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ACTION XMB-04 

INFO OCT-OI AF-06 ISO-00 EB-07 COME-00 TRSE-00 CIAE-00 

INR-07 NSAE-00 AID-05 FRB-01 L-02 /033 W 

034027 

R 1507 1 5Z MAY 75 
FM AMEMBASSY LUSAKA 
TO SECSTATE WASHDC 1620 

UNCLAS LUSAKA 0893 

E.O. 11652: N/A 
TAGS: AGEN 

SUBJECT: EXIBANK CREDIT NO 5737 TO NCHANGA CONSOLIDATED 
COPPER MINES 

REE: STATE 089671, LUSAKA 0599 

1 . NCCM MAY 5 SENT EOLLOWING TELEX TO EXIM REQUESTING 
EXTENSION ACCEPTANCE DATE FOR SUBJECT CREDIT TO MAY 25: 

2. QUOTE: 

TO W.W. GLICK FROM WEBBER, NCCM 

WHILST MINISTER OF FINANCE AND PLANNING HAS AGREED TO A 

GOVERNMENT GUARANTEE BEING ISSUED IN RESPECT OF 

YOUR PORTION, NAMELY DOLLARS 8.3 MILLION, A GUARANTEE 

IN RESPECT OE THE BALANCE TO BE FINANCED BY COMMERCIAL 

BANKS, NAMELY DOLLARS 16.7 MILLION CANNOT BE GIVEN 

WITHOUT THE APPROVAL OF THE MINISTER OF MINES WHO 

IS PRESENTLY OUT OF THE COUNTRY UNTIL 20 MAY. I 

ANTICIPATE NO DIFFICULTIES IN OBTAINING THE MINISTER'S APPROVAL 

AND WOULD THUS BE GRATEFUL IF YOU WOULD EXTEND YOUR ACCEPTANCE 

DATE UNTIL 25 MAY 1975. UNQUOTE. 

NELSON 
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